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Local Bourse Resumes the Week Negative, as NGX-ASI Falls Marginally by 0.01%; NIBOR Moves Southward for All Tenor Buckets amid Liquidity Boost

Profit-taking on high-cap stocks including NB (-2.86%), ACCESSCORP (-0.61%), and GTCO (-0.50%), caused the NGX-ASI index to decline modestly by 0.01% to settle at
49,676.75 points. As a result, the local bourse's year-to-date gain slowed to 16.29% despite the exchange printing more gainers (18) than losers (10). We anticipate that
investors will take advantage of the lower share prices to lock in more money in the equity market. Reflective of the negative market sentiment, three of the five indexes tracked
closed in red: the NGX Insurance index, NGX Consumer Goods index and NGX Qil/Gas index moderated by 0.24%, 0.26% and 0.05% respectively. However, the NGX Banking
index rose by 0.25%. The NCX Industrial index stayed unchanged. Meanwhile, trading activity was mixed, with the number of shares traded increasing by 20.38% to 232.94
million units, while the total value declined by 52.90% to N2.19 billion. In the money market, NIBOR moderated across all tenor buckets as banking sector liquidity pressure
eased, with the open buyback rate and overnight lending rate decreasing by 30bps and 27bps, respectively, to 9.50% and 10.00%. On continuing demand pressure, NITTY

declined for all maturities monitored. In the OTC bond market, the values of FGN bonds were muted for all maturities tracked. Meanwhile, the value of FGN Eurobonds declined

across the board for all maturities amid persistent bearish sentiment.
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EURUSD 0.9988 0.9963 0.25% 0.64% -2.56%. -15.23%.
GBPUSD 1.1704 1.1739 -0.30%. -0.40%. -4.39%. -14.85%.
USDRCHF 0.969 0.966 0.26% 0.44% 2.01% 5.61%
USDRUB 59.355 59.302 0.09% 1.98% 1.34% -17.86%.
USDNGN 421.700 421.700 0.00% 0.31% 1.45% 2.60%
USDZAR 16.846 16.870 -0.14%. -0.91%. 217% 14.79%
USDEGP 19.160 19.191 -0.16%. 0.00% 1.54% 22.43%
USDCAD 1.302 1.303 -0.13%. -0.33%. 1.31% 3.23%
USDMXN 20.031 20.015 0.08% -0.58%. -1.74%. -0.62%.
USDBRL 5.043 5.060 -0.33%. -2.08%. -2.58%. -2.58%.
AUDUSD 0.689 0.689 0.01% 0.42% -1.72%. -5.32%.
NZDUSD 0.615 -0.060 0.25% -0.27%. -2.87%. -12.12%.
USDJPY 138.640 137.526 0.81% 0.79% 5.40% 26.10%
USDCNY 6.916 6.894 0.31% 0.73% 1.96% 6.99%
USDINR 79.924 79.964 -0.05%. 0.07% 1.20% 9.03%
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Corporate Bond Issuer Description Issue Date Maturity Date Coupon  Yield Daily A
(%) (%)
DUFIL PRIMA FOODS PLC 18.25 DUFIL 1-SEP-2022 31-Aug-17 01-Sep-22 1825 1046 0.14
*TRANSCORP HOTELS PLC 16.00 TRANSCORP | 26-0CT-2022 26-0ct-15  26-0ct-22 1600 1318 (0.13)
LAPO MFB SPV PLC 17.75 LAPO MFB 19-DEC-2022 20-Dec-17 19-Dec-22 1775 1405 0.03
FBNQUEST MERCHANT BANK FUNDING SPV PLC 10.50 FBNQ SPV | 5-FEB-2023 05-Feb-20 05-Feb-23 1050 911  0.13
FLOUR MILLS OF NIGERIA PLC 10.00 FLOURMILLS IIlA 27-FEB-2023  27-Feb-20 27-Feb-23 1000 967 0.1
*C & I LEASING PLC 16.54 C&1 LEASING | 11-JUN-2023 1-Ju-18 11-Jun23 1654 977 (0.03)
STERLING INV. MGT. PLC 16,50 STERLING INV. 3-AUG-2023  03-Aug-16 03-Aug23 1650 886 (0.07)
WEMA FUNDING SPV PLC 1859 WEMAFUNDING SPVITT-OCT™ - 13.0ct-16 11-0ct-23 1850 979 (0.16)
MIXTA REAL ESTATE PLC 16.50 MIXTA 1A 12-0CT-2023 12-0ct-18  12-0ct-23 1650 981 (0.16)
MIXTA REAL ESTATE PLC 17.75 MIXTA IIB 12-0CT-2023 12-0ct-18  12-0ct-23 1775 1551 (0.16)
FLOUR MILLS OF NIGERIA PLC 16.00 FLOURMILLS 1 30-0CT-2023  01-Nov-18 30-Oct-23 1600 1030 (0.18)
STANBIC IBTC 15.75 STANBIC | 5-DEC-2023 17-Dec-18  05-Dec23 1575 1070 (0.23)
FCMB LIMITED 17.25 FCMB il 8-DEC-2023 09-Dec-16 08-Dec-23 1725 1111 (0.23)
DANGOTE CEMENT PLC 1125 DANGCEM IA 30-MAY-2024  26-May-21 30-May-24 1125 1263 (0.25)
CERPAC RECEIVABLES FUNDING SPV PLC 18.25 CERPAC-SPV 15-JAN-2025 29-Jan-18  15-Jan-25 1825 1631 (0.18)
FLOUR MILLS OF NIGERIA PLC 11.10 FLOURMILLS IlIB 27-FEB-2025  27-Feb-20 27-Feb-25 1110 17.09 (0.02)
LAPO MFB SPV PLC 13.00 LAPO MFB I 30-MAR-2025 30-Mar20 30-Mar-25 1300 1426 (0.01)
DANGOTE CEMENT PLC 12.50 DANGCEM | 30-APR-2025 2-Apr20 30-Apr-25 1250 1588 (0.01)
CERPAC RECEIVABLES FUNDING SPV PLC 15.25 CERPAC-SPV | 7-MAY-2025 07-May-18 07-May-25 1525 876  0.00
UNITED CAPITAL PLC 12.50 UNICAP | 28-MAY-2025 28-May-20 28-May-25 1250 1405 (0.29)
CERPAC RECEIVABLES FUNDING SPV PLC 15.50 CERPAC-SPV Il 15-JUL-2025  11-Jul-18  15-Jul-25 1550 839  0.00
UNION BANK OF NIGERIA PLC 15.75 UNION Il 3-SEP-2025 07-Sep-18 03-Sep-25 1575 1457  0.00
STERLING INV. MGT. PLC 16.25 STERLING INV. Il 6-0CT-2025  05-Oct-18 06-Oct-25 1625 1689  0.00
WEMA FUNDING SPV PLC 100 WEMAFUNDING SPVIT20CT- 13.0ct-18 12-0ct-25 1650 1694 0.00
CORONATION MB FUNDING SPV PLC 6.25 CORO MB SPV 130-NOV-2025  31-Aug-17 01-Sep-22 1825 1557 0.00
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Corporate Bond Issuer Description Issue Date  Maturity Coupon (%) Yield (%) Daily A
Date
FLOUR MILLS OF NIGERIA PLC 5.50 FLOURMILLS IV A 15-DEC-2025 14-Dec-20  15-Dec-25 5.50 14.17  0.00
CARDINALSTONE FINANCING SPV PLC 7.00 CARDINAL SPV | 30-DEC-2025 30-Dec-20  30-Dec-25 7.00 1337 (0.15)
FSDH FUNDING SPV PLC 8.50 FSDH SPV PLC IA 16-FEB-2026 16-Feb-21 16-Feb-26 8.50 1419 0.00
FSDH FUNDING SPV PLC 8.00 FSDH SPV PLC IB 16-FEB-2026 16-Feb-21  16-Feb-26 8.00 1419 0.00
MECURE INDUSTRIES FUNDING SPV PLC 13.00 MECURE SPV PLC | 31-MAR-2026 31-Mar-21  31-Mar-26 13.00 15.09 (0.20)
DANGOTE CEMENT PLC 12.50 DANGCEM IB 30-MAY-2026 26-May-21  30-May-26 12.50 14.16  0.00
ACCESS BANK PLC 15.50 ACCESS BANK 23-JUL-2026 23-Jul-19 23-Jul-26 15.50 16.10  0.00
SUNDRY FOODS FUNDING SPV PLC 13.50 SUNDRY SPV PLC | 15-DEC-2026 15-Dec-21  15-Dec-26 13.50 1434 (0.01)
EAT & GO FINANCE SPV PLC 14.25 EAT & GO FINANCE SPV 17-DEC-2026 17-Dec-19  17-Dec-26 14.25 1539 (0.09)
DANGOTE CEMENT PLC 11.85 DANGCEM IIA 30-APR-2027 27-Apr-22  30-Apr-27 11.85 1405 0.00
AXXELA FUNDING 1 PLC 14.30 AXXELA | 20-MAY-2027 20-May-20  20-May-27 14.30 15.84 (0.01)
NOVAMBL INVESTMENTS SPV PLC 12.00 NOVAMBL SPV | 23-JUL-2027 23-Jul-20 23-Jul-27 12.00 16.96  0.00
*NMRC 7.20 NMRC Il 2-NOV-2027 02-Nov-20  02-Nov-27 7.20 16.53 (0.01)
VIATHAN FUNDING PLC 16.00 VIATHAN (GTD) 14-DEC-2027 15-Dec-17  14-Dec-27 16.00 1417  0.00
FLOUR MILLS OF NIGERIA PLC 6.25 FLOURMILLS IV B 14-DEC-2027 14-Dec-20  14-Dec-27 6.25 1453 0.00
BUA CEMENT PLC 7.50 BUACEM | 30-DEC-2027 30-Dec-20  30-Dec-27 7.50 14.18 0.00
MTN NIGERIA COMMUNICATIONS PLC 13.00 MTN COM PLC | 5-MAY-2028 05-May-21  05-May-28 13.00 13.88 0.00
DANGOTE CEMENT PLC 13.50 DANGCEM IC 30-MAY-2028 26-May-21  30-May-28 13.50 13.77  0.00
C&I LEASING PLC 15.50 C&I LEASING Il 3-JUN-2028 03-Jun-21  03-Jun-28 15.50 15.78 0.00
CERPAC RECEIVABLES FUNDING SPV PLC 14.50 CERPAC-SPV Il 15-JUL-2028 10-Sep-21 15-Jul-28 14.50 16.37  0.00
ARDOVA PLC 13.30 ARDOVA PLC IA 12-NOV-2028 12-Nov-21  12-Nov-28 13.30 1467 0.00
EAT & GO FINANCE SPV PLC 13.25 EAT & GO FINANCE SPV 8-MAR-2029 08-Mar-22  08-Mar-29 13.25 16.18  0.00
PRESCO PLC 12.85 PRESCO PLC 5-APR-2029 05-Apr-22  05-Apr-29 12.85 1490 0.00
DANGOTE CEMENT PLC 12.35 DANGCEM I1IB 30-APR-2029 27-Apr-22 30-Apr-29 12.35 13.79 0.00
UNION BANK OF NIGERIA PLC 16.20 UNION Il 27-JUN-2029 27-Jun-19  27-Jun-29 16.20 16.03 0.00
*NMRC 14.90 NMRC | 29-JUL-2030 29-Jul-15 29-Jul-30 14.90 13.99 0.00
TSL SPV PLC 10.00 TSL SPV | (GTD) 6-0OCT-2030 06-Oct-20  06-Oct-30 10.00 15.70  0.00
FBNQ MB FUNDING SPV PLC 6.25 FBNQ MB SPV Il 16-DEC-2030 16-Dec-20  16-Dec-30 6.25 13.84 0.00
FIDELITY BANK PLC 8.50 FIDELITY | 7-JAN-2031 07-Jan-21 07-Jan-31 8.50 13.85 0.00
PRIMERO BRT SECURITISATION SPV PLC 17.00 PRIMERO BRT-SPV 27-0CT-2031 24-May-19  27-Oct-31 17.00 1569 0.00
MTN NIGERIA COMMUNICATIONS PLC 12.75 MTN COM PLC Il 4-NOV-2031 04-Nov-21  04-Nov-31 12.75 13.84 0.00
ARDOVA PLC 13.65 ARDOVA PLC IB 12-NOV-2031 12-Nov-21  12-Nov-31 13.65 1461 0.00
GPC-SPV Company Plc 13.00 GPC SPV PLC (GTD) 23-NOV-2031 23-Nov-21  23-Nov-31 13.00 13.72  0.00
PAT DIGITAL INFRA FUND SPV PLC 13.25 PAT SPV PLC (GTD) 2-FEB-2032 02-Feb-22  02-Feb-32 13.25 1396 0.00
DANGOTE CEMENT PLC 13.00 DANGCEM IIC 30-APR-2032 27-Apr-22  30-Apr-32 13.00 1452 0.00
*NMRC 13.80 NMRC Il 15-MAR-2033 21-May-18  15-Mar-33 13.80 13.68 0.00
GEL UTILITY FUNDING SPV PLC 15.15 GEL UTILITY-SPV (GTD) 28-AUG-2034 28-Aug-19  28-Aug-34 15.15 1435 (0.04)
LFZC FUNDING SPV PLC 13.25 LFZC Il 16-MAR-2042 10-May-22  16-Mar-42 13.25 1448 0.00
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